
Some new approaches to the problem of optimal stopping  
Ioannis Karatzas 

Department of Mathematics, Columbia University. 
 
 

ABSTRACT 

We review and compare two different approaches to the optimal stopping 
problem: the "pathwise approach" of Davis & Karatzas (1994), and the more 
recent approach of Bank & ElKaroui (2003) which proceeds via a 
representation result for optional processes. We present applications of both 
these approaches.  

 


